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0 1 AR p°
rd uld 'l‘enln( are collectjyely referred to as the "Parties."

" ws“'f‘
dlord hereby agrees to Jease to the Tenant a commercial space
€@'néasunng 35,000 square feet, jocated at 10" Mile Baridua, Ri-Bhoi
District, Meghalaya.

2. Term
The term of this lease shall commence on 1*, December, 2024 and
continue for a period of 11 (Eleven) Months unless otherwise
terminated in accordance with the terms herein.

3. Rent and Payment Terms:-
i. The Tenant shall pay a monthly rent of Rs.1,30,000/- (Rupees One Lakh
Thirty thousand) only, payable in advance on or before the 10" day of
each month.
ii. Rentpayments shall be made via cash or through other banking method
to the Landlord’s designated account.
iii. Alate payment fee of 1% shall apply for payments delayed beyond
days.

4. Security Deposit:-

i. The Tenant shall pay a refundable security deposit of three months i.eS

~  Rs.3,90,000/- (Rupees Three lakh Ninety Thousand) only prior to?t
occupancy.

ii. The deposit shall be held by the Landlord as security for damages oP

unpaid dues and shall be refunded within 80 days after termination of thq:

lease, subject to deductions. 2
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5. Use of Premises:-
i. The Tenant shall use the Premises solely for Vehicle Yard.

ii. The Tenantshall not sublease or assign the Premises without prior written ’? %
consent of the Landlord. z §
6. Maintenance and Repairs:- i
i. The Landlord shall be responsible for structural repairs and
maintenance. : .
ii. The Tenant shall be responsible for maintaining the interior of the
Premises and minor repairs. §
=
1. Termination:- . _ %
i. Either party may terminate this Agreement by giving 30 days written
notice.

ii. The Landlord may terminate the lease immediately if the Tenant
breaches any material terms of this Agreement.

8. Indemnity and Liability:- '
The Tenant agrees z'mdemmfv and hold harmless the Landlord from

any claims, damages, or liabilities arising from the Tenant's use of the
Premises.
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